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DISCLAIMER

This document has been produced by Nordic Iron Ore AB (publ) (the “Company”).

This document does not constitute or form part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any offer to
buy or subscribe for, any securities of the Company nor should it or any part of it form the basis of, or be relied on in connection with, any contract
or commitment whatsoever. Any decision in connection with the planned Offering should be made solely on the basis of the information
contained in the prospectus fo be issued in connection with the Offering and no reliance should be placed on any information other than that
contained in the prospectus.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information and opinions contained
in this document and no reliance should be placed on such information or opinions. The information and opinions contained in this document are
provided as af the date of this document and are subject to change without nofice. To the extent permitted by law and regulation, none of the
Company, any of its shareholders, advisers, affiliates, officials, directors, employees or representatives accept any liability whatsoever for any loss
howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise arising in connection therewith. The recipient of
this document shall be responsible for conducting his own investigation and analysis of the information contained or referred to in this document
and for evaluating the merits and risks involved in the securities forming the subject matter of this document.

This document is being supplied to you solely for your own information and may not be reproduced, redistributed or passed on to any other person,
nor may it be published in whole or in part, for any purpose.

This document may include forward-looking statements, and words such as "intend", "may", "plan", "appreciate" and other statements that contains
indications and predictions with regard to future developments or frends and which are not based on historical facts, are forward-looking
statements.

These forward-looking statfements concern only the state of the matters on the date of this document and neither the Company norits advisers not
undertake any obligation to release updates or reviews of forward-looking statements, as a result of new information, future developments or
otherwise, other than as required by law. Although the Company and its advisers believe that these statements are based on reasonable
assumptions and expectations, there is no guarantee that such forward-looking statements will materialise or are accurate. Because these forward-
looking statements involve both known and unknown risks and uncertainties, the outcome could differ materially from the information set out in the
forward-looking statement. Consequently, a potential investor should not place undue reliance on these and other forward-looking statements.

This communication does not constitute or form part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any
offer to buy or subscribe for, any securities of Nordic Iron Ore AB (publ) in Australia, Canada, Hong Kong, Japan, New Zealand, South Africa or the
United States of America or any other country where the offer or sale of securities in Nordic Iron Ore AB (publ) is subject fo legal restrictions.

The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the
"Securities Act"),

or any similar legislation in Australia, Canada, Japan, Hong Kong, New Zealand, South Africa or any other jurisdiction. Accordingly, the shares may
not be offered or sold in the United States except in certain transactions exempt from the registration requirements of the Securities Act. There will
be no public offering of the securities in the United States.

The distribution of this communication in other jurisdictions may be restricted by law and persons into whose possession this communication comes
should inform themselves about, and observe, any such restrictions.
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|F%dﬁ Ore EU Projects participated in by NIO

ERA-MIN 1 StartGeoDeliniation programme - Vinnova 2014, UU

Smart Exploration - Uppsala University, 2017-2020, Development
of low environmental and sustainable explorations techniques
SMART=XPLORATION

new ways to explore the subsurface

ERA-MIN 2 - Leading Edge - AMTEG - 2017-2021- Advanced
magnetic instrumentation
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Nordic i ) SMART=XPLORATION
Iron Ore Smart Exploration - Reasons

new ways to explore the subsurface

Smart Exploration, backed by the EU, decided to push for
solutions that are environmentally friendly, cost-effective and
technically sensitive for deep exploration.

The Smart Exploration project has responded to this interest by
developing five prototypes and six methodological solutions
addressing the ever-increasing demand to provide high-
resolution and accurate subsurface imaging and modelling

algorithms appropriate for deep non-infrusive exploration
technology
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Airborne magnetic

2015: landstreamer seismics (~3.5 km)
2016: Downhole logging conducted in é
boreholes

2016: Two cross profiles (~2.2 km & 800 m)
2016: Ground-UAV mag, ground gravity and
MT

2016: Laboratory mag properties and
2019: 3D seismic survey (c. 2X 2 km)

2019: SKyTEM survey

2019: An E-vib 2D test survey along profile 1
2020: Downhole survey planned (1-2
boreholes)

2020: UAV-ground EM planned (small area)
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|F%dﬁ Ore 2D Results -Blotberget Mine Site, Sweden — (ERA-MIN 1

StartGeoDeliniation programme — Vinnova 2014)
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IFon Ore Blotberget Mine Site, Sweden SMARTEXPLORATION

new ways to explore the subsurface

Early Intermediate Late
gate gate gate

Nordh
Iron Ore 7



Ironm Ore 3D Results -Blotberget Mine Site, Sweden ~ SMARTEXPLORATION

new ways to explore the subsurface
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|F%dﬁ Ore 3D Results -Blotberget Mine Site, Sweden SMART=XPLORATION

new ways to explore the subsurface
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Nordic
Iron

Ore EU Project Participation— Benefits to End-user

Provided concrete evidence of additional iron resources both laterally
and horizontally.

Assists with defining target explorations drilling — more accurate and
efficient — cost effective exploration & development

Assists with mine construction & development planning
Confirmed geological structures

Provided evidence of additional structures that will provide help in
defining final mine exploitation

Provided a platform for significant communications improvement with
local society in Ludvika areq, encouraged younger people in education
to get involved.

Provided good definition of ground disturbance at historic mine site, ie old
tailings ponds etc which aids long term mine development and closure

The Smart Exploration project has developed five prototypes and six
methodological solutions, AMTEG has two similar, all to be made available
to the mine developments in Europe. NIO with the distinct advantage of
analysis of data and modelling development going forward to develop
assets
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