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DISCLAIMER

This document has been produced by Nordic Iron Ore AB (publ) (the “Company”).

This document does not constitute or form part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any offer to buy or
subscribe for, any securities of the Company nor should it or any part of it form the basis of, or be relied on in connection with, any contract or commitment
whatsoever. Any decision in connection with the planned Offering should be made solely on the basis of the information contained in the prospectus to be
issued in connection with the Offering and no reliance should be placed on any information other than that contained in the prospectus.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information and opinions contained in this
document and no reliance should be placed on such information or opinions. The information and opinions contained in this document are provided as at
the date of this document and are subject to change without notice. To the extent permitted by law and regulation, none of the Company, any of its
shareholders, advisers, affiliates, officials, directors, employees or representatives accept any liability whatsoever for any loss howsoever arising, directly
or indirectly, from any use of this document or its contents or otherwise arising in connection therewith. The recipient of this document shall be responsible
for conducting his own investigation and analysis of the information contained or referred to in this document and for evaluating the merits and risks
involved in the securities forming the subject matter of this document.

This document is being supplied to you solely for your own information and may not be reproduced, redistributed or passed on to any other person, nor
may it be published in whole or in part, for any purpose.

This document may include forward-looking statements, and words such as "intend", "may", "plan”, "appreciate" and other statements that contains
indications and predictions with regard to future developments or trends and which are not based on historical facts, are forward-looking statements.
These forward-looking statements concern only the state of the matters on the date of this document and neither the Company nor its advisers not
undertake any obligation to release updates or reviews of forward-looking statements, as a result of new information, future developments or otherwise,
other than as required by law. Although the Company and its advisers believe that these statements are based on reasonable assumptions and
expectations, there is no guarantee that such forward-looking statements will materialise or are accurate. Because these forward-looking statements
involve both known and unknown risks and uncertainties, the outcome could differ materially from the information set out in the forward-looking statement.
Consequently, a potential investor should not place undue reliance on these and other forward-looking statements.

This communication does not constitute or form part of, and should not be construed as, an offer for sale or subscription of, or solicitation of any offer to
buy or subscribe for, any securities of Nordic Iron Ore AB (publ) in Australia, Canada, Hong Kong, Japan, New Zealand, South Africa or the United States
of America or any other country where the offer or sale of securities in Nordic Iron Ore AB (publ) is subject to legal restrictions.

The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities
Act"),

or any similar legislation in Australia, Canada, Japan, Hong Kong, New Zealand, South Africa or any other jurisdiction. Accordingly, the shares may not be
offered or sold in the United States except in certain transactions exempt from the registration requirements of the Securities Act. There will be no public
offering of the securities in the United States.

The distribution of this communication in other jurisdictions may be restricted by law and persons into whose possession this communication comes should
inform themselves about, and observe, any such restrictions




NORDIC IRON ORE

A SWEDISH MINING DEVELOPMENT COMPANY




INTRODUCTION

« Company backed by approx 9,000 investors

* Preferential rights issue of SEK 36.5 million
Completed June 2018

 Listing on Nasdaqg First North
First day of trading during September 2018

 Shareholders have invested SEK 245 million
(c.$28m) to date
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INTRODUCTION

* Resume production at fully owned brown field projects
Blotberget and Haksberg, making up
Ludvika Mines

* Develop the intermediate Vasman iron field
« Initial focus on Blotberget

« All necessary permits in place to restart mining operations

« Products comparable with the world’s highest quality
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PAUL MARSDEN
Managing Director

» British Steel & Corus
Consulting
* Northland Resources

40 years experience in iron
ore mine and steel industry
developments

THE MANAGEMENT TEAM

LENNART ELIASSON
CFO & Deputy
Managing Director

+ KPMG
» Swedbank Corporate
Finance

Over 30 years in financial
advisory before joining NIO

HANS THORSHAG
Technical Director

 LKAB

« Boliden

* Midroc Gold

* Lundin Mining

Over 40 years experience
in mine developments
around the world

MARKUS KARLSSON
Senior Mining Engineer
& Project Manager

« LKAB

* Northland Resources
* Arcelor Mittal

* Northern Iron

* Newcrest Mining Ltd

25 years experience in mine
developments and operations




INITIAL FOCUS ON BLOTBERGET

ALL NECESSARY PERMITS IN PLACE TO RESTART MINING OPERATIONS




EXCITING POTENTIAL IN VASMAN - FUTURE EXPANSIONS

Targeting mineral
resources

in excess of
300mt*

MAGNETIC FIELD MAP OF VASMAN
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PROJECT OVERVIEW - MINE SITES - PERMITTED AREAS

HAKSBERGSGRUVAN K nr 1
o Ining concession

\| Minerals: Au, Fe, Cu, Mo

(| Area: 136.30 ha

|| Valid to: 2036-12-15

2] SODRA VASMANFALTET K nr 1
Mining concession
pe "+ Minerals: Fe
'gq””[ 5 0 atite |3 el Area: 115.39 ha
Fe, Sc, Y, Au, Cu, Mo, Apatite, Lanthanides | Valid to: 2042-12-21
: 1033.50 ha \ v 2042-12-21
Applied for

Spgda'en SRS
Bz .

BLOTBERGET nr 3
Exploration permit
|Minerals: Fe

Area: 215.72 ha
Valid to:  2018-06-16

X | BLOTBERGET K nr 2

BERGET K ; ! ! ] Mining concession
BLOTBERGET K nr 1 / ngooncession
Mining concession | 1 . \ i :‘”L'E’;S fb'j. F‘P\:U!L, La, Sc, Y
Minerals: Fe, apatite, La Y <} \ } ! v“'_d* i .’)’3‘)»4 .
Area: 126.43 ha ) \ alid to: 2042-08-14
Valid to: 2036-08-30 ;
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LUDVIKA MINES PRINCIPAL SECTION

CA/Héksberg

BS/Blétberget

e Process plant =

I 0 | Rail term.
B
Service decline, =~
-

Service decline

Main haulage level -400
New Crusher Plant

—— ;
Crusher Plant I

'
Blotberget Mining Area Vasman Mining Area ] Haksberg Mining Area
———— S —_— e




INVESTMENT CASE

« High Grade Iron Product with Increasing Demand

* High Premiums Paid for
NIO’s Product (Av. 69% Fe)

« All Permits Granted for Operations

« Low Capital Requirements for Starting Operations

« Existing Mining Infrastructure

 Logistics Solutions Already in Place

« Low Execution Risk & Reduced Development Time
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TWO TIER MARKET FOR IRON ORE

 Two (2) separate markets with different pricings
« Standard quality 62% Fe in oversupply

* Premium quality >65% in deficit
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MARKET OPPORTUNITY FOR HIGH QUALITY IRON ORES

« Market Opportunity

« High quality iron ore premiums has grown significantly

« Premium corresponding to approx. 80% vs. spot price
of standard iron ore

« Premiums have increased by approx. 500% during
the last 18—24 months
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IRON ORE PRICES & PREMIUMS

IRON ORE FINES PRICING

VOLATILE PRICES, 65% FE PREMIA GROWS OVER Q1-Q3 2017 AND THEN CONTRACTS IN Q4

110

Contraction in diffs
short-lived

= Platts 5% Fe

IODEX 62% Fe

w— Platts 58% Fe low
alumina

40
=] S G © Sy
q{g’\ Qe‘ro @fb ?Q ﬂé\‘?}'\ 5\\5\ "],Q\ ?__OQCJQQ O(" ‘\O
W »

S&P Global

Platts Source: Platts
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INCREASED & SUSTAINABLE DEMAND

« Market drivers

 Environmental concerns

* Production efficiency

 |ncreased demand from China and Asia

* Premiums as high as USD 50/t for NIO’s
average product

« Shortage of supply of premium iron ore products
for the foreseeable future
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LOW CAPITAL REQUIREMENTS FOR STARTING OPERATIONS

Nordic

Ore

EXISTING MINING
INFRASTRUCTURE

Blotberget is a brownfield site in Bergslagen
Existing services: water, power, roads, rail

Existing assets — reduced start-up costs — Low capital
intensity

Reduced development time




LOW CAPITAL REQUIREMENTS FOR STARTING OPERATIONS

LOGISTICS SOLUTIONS
ALREADY IN PLACE

 Direct access to National Swedish rail network
« Existing Letter of Intent with Rail Cargo of Austria

« Existing Letter of Intent with Oxelosund Port
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PROCESS PLANT AND TRAIN LOADING TERMINAL

TEXISting
-.national -
~_rail network

P
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LOW EXECUTION RISK & REDUCED DEVELOPMENT TIME

* Previous operations demonstrate that the mine
can produce

« Many risks removed as logistics are in place
« All permits in place

* Feasibility Study used new data to de-risk the
development with mining
methods

« Use of the sunken assets allows lower cost and
speedier reinstatement of operations
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FINANCIAL SUMMARY
AND TIMELINE .
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FINANCIAL SUMMARY

ECONOMIC VIABILITY
OF BLOTBERGET

Estimated annual production = 1.4 Mt
Est. total production 12 years (LOM) = 16.8 Mt
Est. cash cost = USD 50/t product FOB**

Assuming net price received* = USD 80/t
Contribution = USD 30/t product

TOTAL CONTRIBUTION OVER LIFE OF MINE > USD 500M

*After shipping costs

** Mine Design Report Royal Haskoning May 2018



GOING FORWARD 2018-2019

2018 2019

First Day of Trading

Subscription Period TO1
(Warrant)

Preferential Rights Issue
36.5 MSEK

*
| May ) June > Jul > Aug > Sep ) Oct ) Nov > Dec ) Jan > Feb ) Mar ) Apr > May > Jun > Jul ) Aug 2

%

Golaer Hired to finish Feasibility Study
Feasibility Study Finalized

&
A

Commencing Mine Construction &
Secure Full Project Financing
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CONSTRUCTION AND FINANCING

« Feasibility Study will determine total CAPEX.
* Present estimate USD 200 M
« Mix of leasing, debt and equity

« Use of contractors may reduce investment need
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WHY INVEST IN
NORDIC IRON ORE AB
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UNDERGROUD INFRASTRUCTURE

IT IS
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RAIL LOGISTICS

IT IS THERE




PORT READY TODAY

AS IS THIS




ALL REQUIRED PERMITS GRANTED

AND THIS

X| EXPLORATION
UNDERSOKNINGSTILLSTAND (SV.)

X| MINING 4,
BEARBETNINGSKONCESSION (SV.) p , 6,/*:;, ‘“
ol //'é/ %
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SHAREHOLDERS PER JUNE 29, 2018

Shareholder* Number of shares Votes & capital %
Bengtssons Tidnings AB 32 730 995 25,98%
Copperstone Resources AB** 16 370 000 12,99%
Ludvika Holding AB 16 259 564 12,97%
Nord Fondkommission AB 5574 702 4,42%
Garden Growth Industries AB 4 350 000 3,45%
Emil Nilsson 4 185 000 3,32%
Gilinther&Wikberg Kapitalforvaltning AB 2 974 097 2,36%
Vasman Invest AB 2 022 030 1,60%
Jonas Bengtsson 1934 165 1,53%
Jan Blomquist 1349772 1,07%
Other 27 098 641 24,72%

126 006 650 100,00%

* Refers to proprietary and possibly related physical and legal persons holdings.
** In May 2018, Copperstone Resources distributed its then entire ownership to its owners, and Nordic Iron Ore now has
some 9,000 owners




